


ENGAGEMENT TYPE




AUDITS A\

™Fourteen (14) Unqualified Opinions
™Two (2) “In Relationship to” - Disclaimers
™ Audit Findings
f Six (6) Material Weakness — Financial Statement Findings
f Nine (9) Significant Deficiency — Financial Statement Findings
f One (1) Material Weakness — Federal Finding
f Two (2) Significant Deficiency — Federal Findings

BOARD OF REGENTS CENTRAL OFFICE
Finding Control Number:FS-472-11-01
EMPLOYEE COMPENSATION

Significant Deficiency
A review of internal control procedures over the employeemnspensation process revealed tat individuals responsible for

ensuring the accuracy of payroll amounts did not adequately mitor the payroll wages disbursed during the entire fiscal
year.

ORT VALLEY STATE UNIVERSITY, 1111 1NN
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inding Control Number FS-533-11-01
ACCOUNTI '0!(! S (OVERALL
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AUDITS

FORT VALLEY STATE UNIVERSITY

Finding Control Number:FS-533-11-02

EMPLOYEE COMPENSATION

Significant Deficiency

Our testing revealed that the University did not have adequatgernal controls in place to ensure that earned and used
portions of Compensated Absences activity was properly recorded during the year.

Finding Control Number:FS-533-11-03

BUDGET PREPARATION/EXECUTION

GENERAL LEDGER

Material Weakness

Through our examination, it was determined that the Universidagetial pvepdrigssonitor budgetaG TD(eryd )-84[(f-51.2(0)-.5nancrial(ac
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AUDITS

SOUTH GEORGIA COLLEGE

Finding Control Number:FS-587-11-01

EXPENDITURES/LIABILITIES/DISBURSEMENTS

Material Weakness

The College did not policies or procedures in place over ergdures to ensure proper approval before an expense was
incurred. The College did not utilize purchase reqiiens or purchase ordergo document approval.

Finding Control Number:FS-587-11-02

EMPLOYEE COMPENSATION

Significant Deficiency

The accounting procedures of the College were insufficiantprovide adequate controls over employee compensation.

Finding Control Number:FS-587-11-03

CAPITAL ASSETS

Material Weakness

The accounting procedures of the College were insuffiosteo provide adequate control over Capital Assets.

Finding Control Number:FS-587-11-04
FINANCIAL REPORTING

ShFieiit e s iil] St
During the audit, numerous correcting entrie ere proped by the auditor and accepted ¢ client tc
i \ ‘ O.fu.c"‘h i

's business typactivities in the financial statements

properly present the enti
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AUDITS L\

Management Letter Comments - 35 Deficiencies Identified

Abraham Baldwin Agricultural College — 6 Deficiencies
Fort Valley State University — 9 Deficiencies
Georgia Southern University — 1 Deficiency
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FULL DISCLOSURE MANAGEMENT REPORTS




OTHER STUDENT FINANCIAL AID FINDINGS

ALBANY STATE UNIVERSITY

Finding Control Number:FA-521-11-01

SPECIAL TESTING AND PROVISIONS

Deficiencies in Student Financial Aid Process

Significant Deficiency

The Student Financial Aid Office failed to properly perform thefund process and to ensurg¢hat unearned Title 1V funds

were returned in a timely manner.

SAVANNAH STATE UNIVERSITY

Finding Control NumberFA-548-11-01

SPECIAL TESTS AND PROVISIONS

Deficiencies in Student Financial Aid Refund Process

Significant Deficiency

Student Financial Aid Cluster Program

The Student Financial Aid office failed to properly perform thefund process and to ensure that unearned Title IV funds
were returned in a timely manner.




OTHER ITEMS NOTED

» 58 Deficiencies reported through exit conference comments

« 37 Deficiencies reported as a component of the agreed upon procedures
engagement reports

e Uncorrected GAAP Misstatements — 123 ltems totaling $19,020,900.78

e Corrected GAAP Misstatements — 73 ltems totaling $48,375,946.72

» Uncorrected Budget Basis Misstatements — 32 Items totaling $5,878,997.28

e Corrected Budget Basis Misstatements — 22 Items totaling $8,295,136.60

» Presentation and Disclosure Misstatements — 148 Items noted and corrected
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